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This guide aims to assist 
individual taxpayers in completing 
their tax return for the 2020/2021 
financial year. It contains basic 
information of a very general 
nature about the treatment of 
your income from investments 
held in Vanguard Personal 
Investor as shown in your Annual 
Tax Statement (ATS).

Note: This guide is not  
a substitute for tax advice.  
It has been prepared based  
on a set of assumptions which 
may not be applicable to you. 
If you are in any doubt about 
your personal tax position we 
recommend that you seek 
professional tax advice.

Assumptions
In preparing this guide, we have assumed that:

•	 you are an individual taxpayer

•	 you are an Australian resident for income 
tax purposes

•	 you use this guide in conjunction  
with the Australian Taxation Office’s  
2021 Individual Tax Return instructions  
to complete your tax return

•	 you hold your units/shares for the purposes 
of investment and that the Australian 
Capital Gains Tax (CGT) rules apply to you.

Completing your income tax return
The following information relates to your 
investments you hold in Vanguard Personal 
Investor. If you had income from any other 
investments during the year, you will need 
to combine the information from your other 
investments with the information contained 
in your Vanguard Personal Investor Annual Tax 
Statement. For tax return references refer to 
the Tax return for individuals (supplementary 
section) 2021 (NAT 2679-06.2021).

About  
this guide
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What other information can help me with 
my tax return?
The Australian Taxation Office (ATO) has 
a helpline for personal tax enquiries, which 
is 13 28 61. The ATO also has a number of 
publications which will help you to understand 
your obligations and complete your return:

•	 Individual tax return instructions 2021 –  
(NAT 71050-06.2021)

•	 Individual tax return instructions 
supplement 2021

•	 You and your shares 2021 – (NAT 2632-6.2021)

•	 Guide to foreign income tax offset rules 2021

•	 Personal investors guide to capital gains tax 
2021 – (NAT 4152)

•	 These publications are available from  
www.ato.gov.au or by calling the ATO  
on 1300 720 092.

Can I use myTax?
The ATO allows you to prepare and lodge your 
tax return online using myTax at www.ato.gov.
au. The information provided in your annual 
taxation statement can be used to complete 
the worksheet in the Income/ Managed Funds 
section of myTax. 

You should carefully read the instructions,  
as there are circumstances when the Managed 
Fund section should not be used.

What if I’m not an individual taxpayer?
The information provided in this guide  
assumes you are an Australian resident 
individual taxpayer. If your investments  
in the Vanguard Personal Investor are made 
through a trust, company or superannuation 
fund, you may need assistance from your 
accountant or tax adviser in the completion  
of your tax return.

Frequently asked questions

More information
vanguard.com.au/taxation

Contacting the ATO
Internet: ato.gov.au

Telephone: ATO 13 28 61
ATO publications 1300 720 092
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Australian Income
Label 10L – Interest Income
This item represents interest paid or credited 
to you from any source in Australia. 

However, if you received, or were entitled 
to receive, distributions of interest from a 
partnership or trust, show this at label 13U.

Label 11S – Unfranked Amount
This item represents the total of unfranked 
dividends that have been paid or credited 
to you by Australian companies that you 
had shares in. 

Label 11T – Franked Amount  
(not inclusive of Franking Credits)
This item represents the total of franked 
dividends (excluding franking credits) that 
have been paid or credited to you by Australian 
companies that you had shares in.

Label 11U – Australian Dividend 
Franking Credits
This item shows the amount of franking 
credits attached to franked dividends from 
investments in Australian companies that you 
had shares in. 

There are circumstances in which your ability 
to claim a franking credit may be reduced. For 
further details refer to the ATO publication You 
and your shares 2021. 

Part A – Tax return information

The amounts reported in the ATS correspond to the description  
and labels on the Tax return for individuals and the  supplementary 
section 2021. 

Below is a brief explanation of each label disclosed in the ATS:

Sensitive (when completed)TAX RETURN FOR INDIVIDUALS 2021 Page 3

I    If you completed the Tax return for individuals (supplementary 
section) 2021, write here the amount from TOTAL SUPPLEMENT INCOME 
OR LOSS on page 15.

.00,

LOSS

,$

.00,

LOSS

$ ,
 Add up the income amounts and deduct any loss amount in the $ boxes 

on pages 2 and 3.

Your tax file number (TFN)
Attach here all documents that the instructions tell you to attach. 
Do not send in your tax return until you have attached all 
requested attachments.

Income – do not show cents

$ ,V .

Unfranked amount

Tax file number amounts 
withheld from dividends

Franked amount

Franking credit

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,S ,

$ .00,T ,

$ .00,U ,

Discount from taxed upfront 
schemes – eligible for reduction $ .00,D ,

Discount from taxed upfront schemes 
– not eligible for reduction $ .00,E ,

Discount from deferral schemes $ .00,F ,
Total assessable discount amount $ .00,B ,

Foreign source discounts $ .00,A ,

TFN amounts withheld from discounts C $ , .,

Gross interest

$ ,M .Tax file number amounts 
withheld from gross interest

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,L ,

25410721

 – continued

Add up the $ boxes. .00$ ,,

.00,O.00,$ $

.00,$

$
TYPE

Payer’s 
ABN

.00,P $Untaxed element

Day Month Year
Date of 

payment .00,QTaxed elementTaxable component

 

  Tax withheld – do not show cents

Income – do not show cents

PROOF 00 - 14/9/20

11T 11U11S10L
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Label 13U – Unfranked Amount, 
Interest Income, Other Income, Other 
Income – CBMI, Other Income excl. 
NCMI and Other Income NCMI
This item represents your share of unfranked 
dividends, interest and other Australian 
income known as your Non-Primary Production 
income that have been paid or attributed to 
you from your investment in Australian trusts. 
It excludes capital gains, foreign income and 
franked distributions.

Label 13C – Franked Amount 
(inclusive of Franking Credits)
This item represents your share of franked 
dividends and franking credits that have been 
paid or attributed to you from your investment 
in Australian trusts.

Label 13Y – Other Deductions 
(relating to Trust Distributions)
This item represents tax deductible  
expenses that were charged to your  
account during the financial year. 

Foreign Income
Label 19K – Attributable Income CFC
This item relates to income and gains  
of foreign companies to which you had  
a direct or indirect controlling interest.

Refer to the ATO publication Foreign income 
return form guide 2021 for further information. 

Label 20E – Foreign Source Income 
(including tax offsets)
This item represents foreign source  
income received from direct investments 
and foreign income that has been paid or 
attributed to you from trust distributions.

It does not include amounts of foreign net 
capital gains. 

Sensitive (when completed) Page 13NAT 2679-06.2021

See the Privacy note in the 
 on page 10 

of your Tax return for individuals 2021.

Title – for example, 
Mr, Mrs, Ms, Miss

Print your full name.
Surname or  
family name

Given names

Use Individual tax return instructions supplement 2021 
 

X

 

2020 2021

Include any deferred non-commercial business losses from a prior year at X  or Y  
as appropriate and insert the relevant code in the  box.

,

,
Distribution from partnerships .00

,LShare of net income from trusts .00

,ILandcare operations and deduction for 
decline in value of water facility, fencing asset 

and fodder storage asset

.00

XOther deductions relating to  
amounts shown at  and L  

.00

Primary production

,
.00,

LOSS

Net primary production amount

Share of credits from income and tax offsets

,PShare of credit for tax withheld where 
Australian business number not quoted

.

,QShare of franking credit 
from franked dividends

.

,Rwithheld from interest, dividends 
and unit trust distributions

.

,SShare of credit for tax paid by trustee .
,MCredit for TFN amounts withheld from 

payments from closely held trusts
.

,BShare of National rental 
affordability scheme tax offset

.
,AShare of credit for foreign resident withholding 

amounts (excluding capital gains)
.

,ODistribution from partnerships,  
less foreign income

.00

,UShare of net income from trusts, less capital 
gains, foreign income and franked distributions

.00

,JLandcare operations expenses .00

,YOther deductions relating to  
amounts shown at O , U  and C  

.00

Non-primary production

Show amounts of:
 capital gains from trusts at item 18 and
 foreign income at item 19 or 20.

Show amounts of:
 credit for foreign resident capital gains 
withholding from trusts at item 18.

,
.00,

LOSS

Net non-primary production amount

,CFranked distributions  
from trusts

.00

,DPartnership share of net small business income 
less deductions attributable to that share

.00

,
Trust share of net small business income 
less deductions attributable to that share

.00

2021

26790621

PROOF 03 - 8/12/2020

13Y13C13U

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

20E19K
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Label 20M – Other net foreign source income 
If you have foreign deductible expenses 
incurred in earning foreign source income, 
the amount you include at Label 20M is the 
amount at Label 20E less these expenses. 

If you do not have any foreign deductible 
expenses, the amount disclosed at Label  
20M will be the same as Label 20E.

Refer to the ATO publication Individual  
tax return instructions supplement 2021  
for further instructions. 

Other Income
Label 24Y/D15J – Disposal of 
Traditional Securities
Item 24Y represents gains from the  
disposal of traditional securities and Item  
D15J represents losses from the disposal  
of traditional securities.

Label 24Y/D15J – Other Assessable 
Income/ FX Gains/Losses
Item 24Y represents other assessable 
income and FX gains and Item D15J 
represents FX losses.

Management fee rebate
This amount should be nil as there is no 
management rebate arrangement in place. 

Tax Offsets
Label 11U – Australian Dividend 
Franking Credits
This item shows your share of franking  
credits from your investment in a company  
in which you own shares. There are 
circumstances in which your ability to claim a 
franking credit may be reduced.

For further details refer to the ATO publication 
You and your shares 2021.

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

20M

Sensitive (when completed) Page 15TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

, .00,W

.00

.00

.00

.00

Interest deductions ,Q

Gross rent ,P

Capital works deductions ,

Other rental deductions ,U ,
.00,

LOSS

Net 
rent

P less (Q +  + U)

, .00,YCategory 1

, .00,XCategory 2 
(ATO interest)

, .00,A

Tax withheld – lump sum 
payments in arrears ,

.00Taxable professional income ,Z

.00

Category 4 , .00,V

For the amounts in the right-hand column  
at items 13 to 24 add up all the income  
amounts and deduct any loss amounts.

Transfer this amount to I on page 3 of your tax return.

, .00,$
LOSS

Add up all the deduction amounts in 
the right-hand column.

Transfer this amount to D on page 4 of your tax return.

,
.00

,$

,
.00,Y

, .00,HAccount 
number

Full name 
of fund

Fund Australian 
business number

Fund tax 

, .00,D

 

,
.00

,JOther 
deductions

Description 
of claim

,
.00

,EElection 
expenses

, .00,F

Did you provide your fund (including a retirement savings account) with a notice of intent to claim a 
deduction for personal superannuation contributions, and receive an acknowledgement from your fund? NoYes

Category 3 
(FHSS) , .00,R

Type of 
income

.00Tax withheld – assessable FHSS released amount ,S

PROOF 03 - 8/12/2020

D15J24Y

Sensitive (when completed)TAX RETURN FOR INDIVIDUALS 2021 Page 3

I    If you completed the Tax return for individuals (supplementary 
section) 2021, write here the amount from TOTAL SUPPLEMENT INCOME 
OR LOSS on page 15.

.00,

LOSS

,$

.00,

LOSS

$ ,
 Add up the income amounts and deduct any loss amount in the $ boxes 

on pages 2 and 3.

Your tax file number (TFN)
Attach here all documents that the instructions tell you to attach. 
Do not send in your tax return until you have attached all 
requested attachments.

Income – do not show cents

$ ,V .

Unfranked amount

Tax file number amounts 
withheld from dividends

Franked amount

Franking credit

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,S ,

$ .00,T ,

$ .00,U ,

Discount from taxed upfront 
schemes – eligible for reduction $ .00,D ,

Discount from taxed upfront schemes 
– not eligible for reduction $ .00,E ,

Discount from deferral schemes $ .00,F ,
Total assessable discount amount $ .00,B ,

Foreign source discounts $ .00,A ,

TFN amounts withheld from discounts C $ , .,

Gross interest

$ ,M .Tax file number amounts 
withheld from gross interest

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,L ,

25410721

 – continued

Add up the $ boxes. .00$ ,,

.00,O.00,$ $

.00,$

$
TYPE

Payer’s 
ABN

.00,P $Untaxed element

Day Month Year
Date of 

payment .00,QTaxed elementTaxable component

 

  Tax withheld – do not show cents

Income – do not show cents

PROOF 00 - 14/9/20

11U
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Label 13Q – Trust Franking Credits
This item shows your share of franking  
credits from your investment in the trust. 
There are circumstances in which your ability 
to claim a franking credit may be reduced.

For further details refer to the ATO publication 
You and your shares 2021.

Label 20O – Foreign Income Tax Offsets 
This is your share of foreign income tax 
offsets attached to the foreign income 
distributed to you.

If your foreign income tax offset from all 
sources for the financial year does not exceed 
$1,000 you can claim this amount in full.

If you are claiming more than $1,000 refer  
to the ATO publication Guide to foreign income 
tax offset rules 2021 to work out the total 
foreign income tax offset you can claim. 

Label 20F – Australian Franking 
Credits from a NZ Company
This item represents Australian franking 
credits from New Zealand franking companies.

For further information refer to the ATO 
publication You and your shares 2021.

Sensitive (when completed) Page 13NAT 2679-06.2021

See the Privacy note in the 
 on page 10 

of your Tax return for individuals 2021.

Title – for example, 
Mr, Mrs, Ms, Miss

Print your full name.
Surname or  
family name

Given names

Use Individual tax return instructions supplement 2021 
 

X

 

2020 2021

Include any deferred non-commercial business losses from a prior year at X  or Y  
as appropriate and insert the relevant code in the  box.

,

,
Distribution from partnerships .00

,LShare of net income from trusts .00

,ILandcare operations and deduction for 
decline in value of water facility, fencing asset 

and fodder storage asset

.00

XOther deductions relating to  
amounts shown at  and L  

.00

Primary production

,
.00,

LOSS

Net primary production amount

Share of credits from income and tax offsets

,PShare of credit for tax withheld where 
Australian business number not quoted

.

,QShare of franking credit 
from franked dividends

.

,Rwithheld from interest, dividends 
and unit trust distributions

.

,SShare of credit for tax paid by trustee .
,MCredit for TFN amounts withheld from 

payments from closely held trusts
.

,BShare of National rental 
affordability scheme tax offset

.
,AShare of credit for foreign resident withholding 

amounts (excluding capital gains)
.

,ODistribution from partnerships,  
less foreign income

.00

,UShare of net income from trusts, less capital 
gains, foreign income and franked distributions

.00

,JLandcare operations expenses .00

,YOther deductions relating to  
amounts shown at O , U  and C  

.00

Non-primary production

Show amounts of:
 capital gains from trusts at item 18 and
 foreign income at item 19 or 20.

Show amounts of:
 credit for foreign resident capital gains 
withholding from trusts at item 18.

,
.00,

LOSS

Net non-primary production amount

,CFranked distributions  
from trusts

.00

,DPartnership share of net small business income 
less deductions attributable to that share

.00

,
Trust share of net small business income 
less deductions attributable to that share

.00

2021

26790621

PROOF 03 - 8/12/2020

13Q

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020
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Guide to your Vanguard Personal Investor tax statement – 30 June 2021 8

Deductions
Label D8 or D15J – Account fee
This item represents your account fee and 
depending on the nature of income you receive, 
include this amount at either label D8 or D15J. 

Brokerage
This item represents your brokerage fee and 
generally forms part of your cost base when 
you buy or sell your investments. 

Label 10M – TFN withholding 
tax from gross interest
This item represents TFN amounts withheld 
from interest where you have not supplied a 
TFN, or claimed a relevant exemption.

Label 11V – TFN withholding tax from dividends
This item represents TFN amounts withheld 
from dividends where you have not supplied a 
TFN, or claimed a relevant exemption.

Sensitive (when completed)Page 4 TAX RETURN FOR INDIVIDUALS 2021

.00$ ,A
TYPE

CLAIM

.00$ ,B

 .00$ ,C
TYPE

CLAIM

.00$ ,D
TYPE

CLAIM

.00$ ,E

.00$ ,K

.00$ ,I

.00$ ,H

.00$ ,J

.00$ ,N

.00$ ,L

.00$ ,M

Add amounts at items D1 to D  
.00,$ ,

 TOTAL INCOME OR LOSS less TOTAL DEDUCTIONS .00$ ,
LOSS

,

  You must read 
the deductions 
section in the 

are claiming 
deductions for 
expenses that relate 
to your work as an 
employee at items 
D1–D6.

.00$ ,F

.00$ ,Z

Primary production losses 
claimed this income year

Non-primary production losses 
claimed this income year

.00$ ,Q

.00$ ,R

Primary production losses carried 
forward from earlier income years

Non-primary production losses carried 
forward from earlier income years

 If you were not required to complete ,
 write the amount from  above here.

 If you completed , add up the amounts you wrote at  and Z and take the total away from  
the amount you wrote at . Write the answer at .

.00$ ,
LOSS

,

D   If you completed the Tax return for individuals (supplementary section) 
2021, write here the amount from TOTAL SUPPLEMENT DEDUCTIONS on page 15.

.00,$ ,

Interest charged by the ATO

Litigation costs

Other expenses incurred  
in managing your tax affairs

PROOF 00 - 14/9/20D8

Sensitive (when completed)TAX RETURN FOR INDIVIDUALS 2021 Page 3

I    If you completed the Tax return for individuals (supplementary 
section) 2021, write here the amount from TOTAL SUPPLEMENT INCOME 
OR LOSS on page 15.

.00,

LOSS

,$

.00,

LOSS

$ ,
 Add up the income amounts and deduct any loss amount in the $ boxes 

on pages 2 and 3.

Your tax file number (TFN)
Attach here all documents that the instructions tell you to attach. 
Do not send in your tax return until you have attached all 
requested attachments.

Income – do not show cents

$ ,V .

Unfranked amount

Tax file number amounts 
withheld from dividends

Franked amount

Franking credit

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,S ,

$ .00,T ,

$ .00,U ,

Discount from taxed upfront 
schemes – eligible for reduction $ .00,D ,

Discount from taxed upfront schemes 
– not eligible for reduction $ .00,E ,

Discount from deferral schemes $ .00,F ,
Total assessable discount amount $ .00,B ,

Foreign source discounts $ .00,A ,

TFN amounts withheld from discounts C $ , .,

Gross interest

$ ,M .Tax file number amounts 
withheld from gross interest

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,L ,

25410721

 – continued

Add up the $ boxes. .00$ ,,

.00,O.00,$ $

.00,$

$
TYPE

Payer’s 
ABN

.00,P $Untaxed element

Day Month Year
Date of 

payment .00,QTaxed elementTaxable component

 

  Tax withheld – do not show cents

Income – do not show cents

PROOF 00 - 14/9/20

11V10M

Sensitive (when completed) Page 15TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

, .00,W

.00

.00

.00

.00

Interest deductions ,Q

Gross rent ,P

Capital works deductions ,

Other rental deductions ,U ,
.00,

LOSS

Net 
rent

P less (Q +  + U)

, .00,YCategory 1

, .00,XCategory 2 
(ATO interest)

, .00,A

Tax withheld – lump sum 
payments in arrears ,

.00Taxable professional income ,Z

.00

Category 4 , .00,V

For the amounts in the right-hand column  
at items 13 to 24 add up all the income  
amounts and deduct any loss amounts.

Transfer this amount to I on page 3 of your tax return.

, .00,$
LOSS

Add up all the deduction amounts in 
the right-hand column.

Transfer this amount to D on page 4 of your tax return.

,
.00

,$

,
.00,Y

, .00,HAccount 
number

Full name 
of fund

Fund Australian 
business number

Fund tax 

, .00,D

 

,
.00

,JOther 
deductions

Description 
of claim

,
.00

,EElection 
expenses

, .00,F

Did you provide your fund (including a retirement savings account) with a notice of intent to claim a 
deduction for personal superannuation contributions, and receive an acknowledgement from your fund? NoYes

Category 3 
(FHSS) , .00,R

Type of 
income

.00Tax withheld – assessable FHSS released amount ,S

PROOF 03 - 8/12/2020
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Guide to your Vanguard Personal Investor tax statement – 30 June 2021 9

Label D8 – LIC Capital Gain Amount
This item relates to dividends received from a 
Listed Investment Company (LIC) which are 
attributable to LIC capital gains. 

Individuals, trusts or partnerships are 
entitled to a deduction of 50% and complying 
superannuation funds a deduction of 33 1/3% 
of the LIC capital gain.

Label 13R – TFN withholding 
tax from distributions
This item represents TFN amounts  
withheld from trust distributions where  
you have not supplied a TFN, or claimed  
a relevant exemption. 

Sensitive (when completed)Page 4 TAX RETURN FOR INDIVIDUALS 2021

.00$ ,A
TYPE

CLAIM

.00$ ,B

 .00$ ,C
TYPE

CLAIM

.00$ ,D
TYPE

CLAIM

.00$ ,E

.00$ ,K

.00$ ,I

.00$ ,H

.00$ ,J

.00$ ,N

.00$ ,L

.00$ ,M

Add amounts at items D1 to D  
.00,$ ,

 TOTAL INCOME OR LOSS less TOTAL DEDUCTIONS .00$ ,
LOSS

,

  You must read 
the deductions 
section in the 

are claiming 
deductions for 
expenses that relate 
to your work as an 
employee at items 
D1–D6.

.00$ ,F

.00$ ,Z

Primary production losses 
claimed this income year

Non-primary production losses 
claimed this income year

.00$ ,Q

.00$ ,R

Primary production losses carried 
forward from earlier income years

Non-primary production losses carried 
forward from earlier income years

 If you were not required to complete ,
 write the amount from  above here.

 If you completed , add up the amounts you wrote at  and Z and take the total away from  
the amount you wrote at . Write the answer at .

.00$ ,
LOSS

,

D   If you completed the Tax return for individuals (supplementary section) 
2021, write here the amount from TOTAL SUPPLEMENT DEDUCTIONS on page 15.

.00,$ ,

Interest charged by the ATO

Litigation costs

Other expenses incurred  
in managing your tax affairs

PROOF 00 - 14/9/20D8

Sensitive (when completed) Page 13NAT 2679-06.2021

See the Privacy note in the 
 on page 10 

of your Tax return for individuals 2021.

Title – for example, 
Mr, Mrs, Ms, Miss

Print your full name.
Surname or  
family name

Given names

Use Individual tax return instructions supplement 2021 
 

X

 

2020 2021

Include any deferred non-commercial business losses from a prior year at X  or Y  
as appropriate and insert the relevant code in the  box.

,

,
Distribution from partnerships .00

,LShare of net income from trusts .00

,ILandcare operations and deduction for 
decline in value of water facility, fencing asset 

and fodder storage asset

.00

XOther deductions relating to  
amounts shown at  and L  

.00

Primary production

,
.00,

LOSS

Net primary production amount

Share of credits from income and tax offsets

,PShare of credit for tax withheld where 
Australian business number not quoted

.

,QShare of franking credit 
from franked dividends

.

,Rwithheld from interest, dividends 
and unit trust distributions

.

,SShare of credit for tax paid by trustee .
,MCredit for TFN amounts withheld from 

payments from closely held trusts
.

,BShare of National rental 
affordability scheme tax offset

.
,AShare of credit for foreign resident withholding 

amounts (excluding capital gains)
.

,ODistribution from partnerships,  
less foreign income

.00

,UShare of net income from trusts, less capital 
gains, foreign income and franked distributions

.00

,JLandcare operations expenses .00

,YOther deductions relating to  
amounts shown at O , U  and C  

.00

Non-primary production

Show amounts of:
 capital gains from trusts at item 18 and
 foreign income at item 19 or 20.

Show amounts of:
 credit for foreign resident capital gains 
withholding from trusts at item 18.

,
.00,

LOSS

Net non-primary production amount

,CFranked distributions  
from trusts

.00

,DPartnership share of net small business income 
less deductions attributable to that share

.00

,
Trust share of net small business income 
less deductions attributable to that share

.00

2021

26790621

PROOF 03 - 8/12/2020

13R



Guide to your Vanguard Personal Investor tax statement – 30 June 2021 10

Capital Gains/(Losses)
This section of your tax statement provides 
information on capital gains from trust 
distributions and capital gains/losses from the 
disposal of investments. 

This information will help you complete 
Question 18 of your tax return.

If you have derived capital gains from 
investments held outside Vanguard Personal 
Investor you will need to also include these 
gains in this section. 

Label 18A – Net capital gain
This item represents your net capital gain 
after applying any capital losses against gross 
capital gains and then applying any available 
discount. For the purpose of calculating the 
net capital gain it is assumed that the investor 
is a resident individual investor, eligible for the 
50% CGT discount.

Label 18H – Total current year capital gains
This amount is the sum of all capital gains 
received from trust distribution and capital 
gains arising from the sale of your holdings in 
the investment, without applying the capital 
gains tax (CGT) discount. 

Label 18V – Net capital losses carried 
forward to later income years
This represents your net capital losses 
available to be carried forward to future years.

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020
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Guide to your Vanguard Personal Investor tax statement – 30 June 2021 11

Income components 

This section of your ATS explains the components  
of income received and/or attributed. 

Information pertaining to other income and other 
deductions relating to distributions is provided for your 
reference and is not covered any further in this Guide. 

Australian interest Income 
and tax information
Interest from your cash account will  
be shown in this section.

Australian dividend income 
and tax information
Income from investments in Australian  
Listed companies is comprised of franked  
and unfranked dividends. Franked dividends 
include franking credit which represents  
the amount of tax paid by the issuing  
company. This franking credit may be available 
to you as a refundable tax offset.

Australian trust distribution 
income and tax information
This section details the distribution of non-
primary production income that has been 
paid or credited to your account from your 
investments in Australian unit trusts both 
from Managed Investment Trust (MIT) and 
Attribution Managed Investment Trust (AMIT). 

Non-primary production income consists of 
franked and unfranked dividends, interest, 
other Australian income.

The above amount are summed in label 13U 
(non-primary production income) and label  
13C (franked distributions from trust). 

Sensitive (when completed)TAX RETURN FOR INDIVIDUALS 2021 Page 3

I    If you completed the Tax return for individuals (supplementary 
section) 2021, write here the amount from TOTAL SUPPLEMENT INCOME 
OR LOSS on page 15.

.00,

LOSS

,$

.00,

LOSS

$ ,
 Add up the income amounts and deduct any loss amount in the $ boxes 

on pages 2 and 3.

Your tax file number (TFN)
Attach here all documents that the instructions tell you to attach. 
Do not send in your tax return until you have attached all 
requested attachments.

Income – do not show cents

$ ,V .

Unfranked amount

Tax file number amounts 
withheld from dividends

Franked amount

Franking credit

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,S ,

$ .00,T ,

$ .00,U ,

Discount from taxed upfront 
schemes – eligible for reduction $ .00,D ,

Discount from taxed upfront schemes 
– not eligible for reduction $ .00,E ,

Discount from deferral schemes $ .00,F ,
Total assessable discount amount $ .00,B ,

Foreign source discounts $ .00,A ,

TFN amounts withheld from discounts C $ , .,

Gross interest

$ ,M .Tax file number amounts 
withheld from gross interest

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,L ,

25410721

 – continued

Add up the $ boxes. .00$ ,,

.00,O.00,$ $

.00,$

$
TYPE

Payer’s 
ABN

.00,P $Untaxed element

Day Month Year
Date of 

payment .00,QTaxed elementTaxable component

 

  Tax withheld – do not show cents

Income – do not show cents

PROOF 00 - 14/9/20

Sensitive (when completed)TAX RETURN FOR INDIVIDUALS 2021 Page 3

I    If you completed the Tax return for individuals (supplementary 
section) 2021, write here the amount from TOTAL SUPPLEMENT INCOME 
OR LOSS on page 15.

.00,

LOSS

,$

.00,

LOSS

$ ,
 Add up the income amounts and deduct any loss amount in the $ boxes 

on pages 2 and 3.

Your tax file number (TFN)
Attach here all documents that the instructions tell you to attach. 
Do not send in your tax return until you have attached all 
requested attachments.

Income – do not show cents

$ ,V .

Unfranked amount

Tax file number amounts 
withheld from dividends

Franked amount

Franking credit

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,S ,

$ .00,T ,

$ .00,U ,

Discount from taxed upfront 
schemes – eligible for reduction $ .00,D ,

Discount from taxed upfront schemes 
– not eligible for reduction $ .00,E ,

Discount from deferral schemes $ .00,F ,
Total assessable discount amount $ .00,B ,

Foreign source discounts $ .00,A ,

TFN amounts withheld from discounts C $ , .,

Gross interest

$ ,M .Tax file number amounts 
withheld from gross interest

If you are a foreign-resident make sure you have printed 
your country of residence on page 1.

$ .00,L ,

25410721

 – continued

Add up the $ boxes. .00$ ,,

.00,O.00,$ $

.00,$

$
TYPE

Payer’s 
ABN

.00,P $Untaxed element

Day Month Year
Date of 

payment .00,QTaxed elementTaxable component

 

  Tax withheld – do not show cents

Income – do not show cents

PROOF 00 - 14/9/20

Sensitive (when completed) Page 13NAT 2679-06.2021

See the Privacy note in the 
 on page 10 

of your Tax return for individuals 2021.

Title – for example, 
Mr, Mrs, Ms, Miss

Print your full name.
Surname or  
family name

Given names

Use Individual tax return instructions supplement 2021 
 

X

 

2020 2021

Include any deferred non-commercial business losses from a prior year at X  or Y  
as appropriate and insert the relevant code in the  box.

,

,
Distribution from partnerships .00

,LShare of net income from trusts .00

,ILandcare operations and deduction for 
decline in value of water facility, fencing asset 

and fodder storage asset

.00

XOther deductions relating to  
amounts shown at  and L  

.00

Primary production

,
.00,

LOSS

Net primary production amount

Share of credits from income and tax offsets

,PShare of credit for tax withheld where 
Australian business number not quoted

.

,QShare of franking credit 
from franked dividends

.

,Rwithheld from interest, dividends 
and unit trust distributions

.

,SShare of credit for tax paid by trustee .
,MCredit for TFN amounts withheld from 

payments from closely held trusts
.

,BShare of National rental 
affordability scheme tax offset

.
,AShare of credit for foreign resident withholding 

amounts (excluding capital gains)
.

,ODistribution from partnerships,  
less foreign income

.00

,UShare of net income from trusts, less capital 
gains, foreign income and franked distributions

.00

,JLandcare operations expenses .00

,YOther deductions relating to  
amounts shown at O , U  and C  

.00

Non-primary production

Show amounts of:
 capital gains from trusts at item 18 and
 foreign income at item 19 or 20.

Show amounts of:
 credit for foreign resident capital gains 
withholding from trusts at item 18.

,
.00,

LOSS

Net non-primary production amount

,CFranked distributions  
from trusts

.00

,DPartnership share of net small business income 
less deductions attributable to that share

.00

,
Trust share of net small business income 
less deductions attributable to that share

.00

2021

26790621

PROOF 03 - 8/12/2020
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Trust distributions from foreign source
This section details the distribution that 
has been paid or credited to your account 
from your investments in unit trusts both 
from Managed Investment Trust (MIT) and 
Attribution Managed Investment Trust (AMIT) 
from foreign sources. 

The above amount are summed in  
label 20M and 20E (Assessable foreign 
income including tax offsets) and label 19K 
(Attributable income CFC). 

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

19K 20M20E

Sensitive (when completed)Page 14 TAX RETURN FOR INDIVIDUALS (supplementary section) 2021

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

To complete this item, you need to read and complete the Business and professional items schedule for individuals 2021.  
You should lodge your tax return using myTax or a registered tax agent.

IDid you have either a direct or indirect  
interest in a controlled foreign company (CFC)? No Yes ,

.00,K

WHave you , either directly or indirectly, caused  
the transfer of property – including money –  

or services to a non-resident trust estate?
No Yes ,

.00,B

Also include at  Australian franking credits from a 
New Zealand franking company that you have received 
indirectly through a partnership or trust.

Assessable foreign source income ,
.00,

LOSS

,
.00,D

,
.00,F

,Exempt foreign employment income .00

P
 During the year did you own, or have  

an interest in, assets located outside Australia  
which had a total value of AUD$50,000 or more?

No Yes

OForeign income tax offset ,
.

,
.00,M

LOSS

LOSS

,
.00,R

,
.00,L

LOSS
,

.00,

Net foreign pension or annuity income
WITH an undeducted purchase price

Australian franking credits from 

 Other net foreign source income

Net foreign rent

Net foreign pension or annuity income WITHOUT 
an undeducted purchase price

Other net foreign employment income T
LOSS

,
.00,

Net foreign employment income – 
payment summary U

LOSS

Deductible deposits ,D .00

,ROther repayments .00

,
.00,

LOSS

ENet farm management 
deposits or repayments

,
Early repayments – natural 

disaster and drought
.00

,HTotal current year capital gains .00

,VNet capital losses carried 
forward to later income years

.00

,XCredit for foreign resident capital gains 
withholding amounts

GDid you have a capital gains 
tax event during the year? No Yes You must print X  in the  box at G  if you had an 

amount of capital gains from a trust. 

, .00,A

CFC income

Transferor 
trust income

Net capital gain

MHave you applied an exemption, 
rollover or additional discount? No Yes

.

PROOF 03 - 8/12/2020

18A 18H

Capital gains
Discounted capital gains
These are capital gains that are eligible  
for the CGT discount.

The CGT discount is generally only  
available where the asset has been held  
for 12 months or more. 

The non-taxable portion of the discounted 
capital gain for MITs and any other additional 
cash distributed in relation to discounted 
capital gains are recorded as ‘Other capital 
gains distribution’.

Indexed capital gains
These gains have been calculated under the 
frozen indexed cost base method and the entire 
amount is fully assessable for tax purposes.

Other capital gains
These gains arise from the disposal  
of assets within 12 months of acquisition.  
The entire amount of the gain is fully 
assessable for tax purposes.

TAP and NTAP capital gains
For Australian resident investors, the 
classification of capital gains between  
taxable Australian property (TAP) and 
non- TAP (NTAP) can be disregarded for the 
purposes of completing your tax return.

Non-resident investors for Australian tax 
purposes are only subject to capital gains tax on 
assets classified as TAP assets. Accordingly, non-
resident investors are not subject to withholding 
tax on capital gains arising from disposals of 
capital assets classified as NTAP assets.

Further information is available at the ATO 
publication Guide to capital gains tax 2021.

Foreign income
This section details the income received from 
overseas companies. Foreign capital gains are 
not included here, rather these amounts are 
disclosed at gross and net capital gains (labels 
18H and 18A).



Guide to your Vanguard Personal Investor tax statement – 30 June 2021 13

The capital gains and losses information  
is summarised and disclosed at Capital gains /  
(losses) from disposal of assets on Part A  
of the ATS.

Should you have capital gains or losses from 
other sources or prior year carried forward 
capital losses, you will need to include these 
additional capital gains or losses when 
determining your overall CGT position.

Vanguard Personal Investor uses the First In 
First Out (FIFO) method when calculating 
the gains/ (losses). It has also taken into 
consideration any cost base adjustment 
received throughout the year such as 
Brokerage and AMIT Cost Base adjustments.

Capital gains / (losses) from 
disposal of assets

This section provides information on the capital gains  
and losses realised from the sale and/or redemption of your 
investments during the financial year. 
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Other non-assessable amounts
For MITs, the non-assessable amounts consist 
of tax-free income, tax deferred, return of 
capital, net exempt income, non-assessable 
non-exempt (NANE) income 

For AMITs, the non-assessable amounts 
refer to other non-attributable amounts, net 
exempt income and NANE income that have 
been distributed to you. 

While these amounts are not assessable to 
you in the year ended 30 June 2021, these 
amounts may require an adjustment to the 
cost base of the units held in the AMIT. The 
other non-attributable amounts may include 
tax-free amount, tax deferred amount and 
return of capital.

AMIT cost base net amount
This represents the difference between cash 
distributions and other entitlements from an 
AMIT to the amount of income attributed to 
you. The difference may be a positive amount 
or a negative amount, which effectively 
increases or reduces the cost base of your 
units in the AMIT.

What does AMIT cost base net amount – 
excess represent?
Where taxable income attributed to you is less 
than the cash distribution you received, the 
difference will decrease both the cost base and 
the reduced cost base of your units in the fund. 

The decrease in the cost base of your units in 
the fund should be taken into account upon 
disposal of the units when calculating your 
capital gain/loss position. The reduction of 
cost base of the units in the fund may give 
rise to a capital gain in the year where there is 
insufficient cost base to absorb the reduction.

What does AMIT cost base net amount – 
shortfall represent?
Where taxable income attributed to you is 
more than cash distribution you received, the 
difference will increase the cost base and 
reduced cost base of your units in the fund. 
The increase in the cost base of your units in 
the fund should be taken into account upon 
disposal of the units when calculating your 
capital gain/loss position.

Non-Concessional Managed Investment Trust 
(“MIT”) Income
An amount of a fund payment will be non-
concessional MIT income (“NCMI”) if it is 
attributable to income that is:

•	 MIT cross staple arrangement income;

•	 MIT trading trust income;

•	 MIT agricultural income;

•	 MIT residential housing income.

These amendments apply from 1 July 2019. 
Transitional rules apply to appropriately 
protect existing arrangements from the 
impact of the amendments – please see the 
‘Excluded from NCMI’ section for more details.

To improve the integrity of the income tax law 
for arrangements involving stapled structures 
and to limit access to tax concessions for 
foreign investors, the managed investment 
trust (MIT) withholding rate on fund payments 
that are attributable to non-concessional MIT 
income has been changed to 30%.

For more info, please refer to the ATO website 
for more details: www.ato.gov.au

Other information for investors
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Excluded from NCMI / Non-NCMI
‘Excluded from NCMI’ amounts are amounts 
that are attributable to income that would be 
NCMI but for:

•	 Approved economic infrastructure facility 
exception (see subsection 12-437(5) of 
Schedule 1 to the TAA 1953)

•	 Transitional – MIT cross staple arrangement 
income (see section 12-440 of Schedule 1 to 
the TAA 1953)

•	 Transitional – MIT trading trust income (see 
section 12-447 of Schedule 1 to the TAA 1953)

•	 Transitional – MIT residential housing 
income (see section 12-451 of Schedule 1 to 
the TAA 1953)

•	 Transitional – MIT agricultural income (see 
section 12-449 of Schedule 1 to the TAA 1953)

If the transitional rules apply, the concessional 
MIT withholding tax rate of 15% (for recipients 
in exchange of information countries) 
will continue to apply for the relevant 
transitional periods.

Clean Building MIT Income
A clean building MIT is one that:

•	 holds one or more clean buildings, including 
the land in which the buildings are situated

•	 does not derive assessable income from 
any taxable Australian property other than 
from the clean buildings or assets that are 
reasonably incidental to those buildings.

A clean building MIT is allowed to hold and 
receive income from any assets reasonably 
incidental to clean buildings provided that 
the income received from those assets is less 
than 5% of the total income received from 
clean buildings.

A building is a clean building if:

•	 the construction of the building commenced 
on or after 1 July 2012

•	 the building is a commercial building that is 
an office building, hotel or shopping centre, 
or a combination of these

•	 the building meets and continues to maintain 
at all times during the income year at least 
a 5 Star Green Star rating as certified by 
the Green Building Council of Australia or 
a 5.5 star energy rating as accredited by 
the National Australian Built Environment 
Rating System.

A building is taken to have commenced 
construction when the works on the lowest 
level, including the basement level, of 
the building begins. Site preparation for 
construction and works undertaken below the 
lowest level of the building such as excavation 
or site stabilisation works do not amount to 
commencement of construction.

A concessionary rate of 10% applies to fund 
payments by a clean building MIT.
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